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World Copper Shipments Gain In September, Stocks Dip; 
Primary Aluminum Market Drags; Mercury Price Firms 


COPPER MARKETS STEADY; STATISTICS IMPRESSIVE 





and 7,000 above 1960. August exports were 1,700 tons 


Other than the satisfying September statistics, the mar- 
ket was unusually quiet. Data (see p 3) showed im- 
proved Free World shipments and vastly reduced stocks. 
Some observers here who have felt the letup in demand 
from Europe suggested that purchases by non-European 
factors may have had more than normal influence on 
the report this time. Mine output increased. 

London moved up as high as £232% and closed the 
week at £229% for a net gain of £%. In the US. all 
sales were again at 3lc a lb delivered. Observers are 
beginning to predict that the price will hold at that level 
for the rest of the year. In the outside market, merchants 
were shading the 3lc price for nearby delivery. 

The copper scrap purchase price for No. 2 moved up 
Yc and then dropped “4c to remain at 25%c a lb. This 
quote represents the smelter position and is affected by 
numerous international factors. It isn’t, as some assume, 
a direct clue to the primary market. 

Domestic pricings were about unchanged from last 
week and were supplemented by good average sales 
from primary sources. Foreign sales dipped after a 
good showing last week. 

U.S. im ports in August were only 26,000 tons, about 
50% of July and 11,000 tons under the monthly average. 
Copper products at 3,300 tons were down slightly. Ex- 
ports also fell to 20,000 tons, down 9,000 and 19,000 
below the 1961 monthly average. 


COPPER—domestic average 3lc a lb delivered 


GENEVA LEAD-ZINC MEETING BEGINS 

The International Lead-Zinc Study Group began its 
meeting in Geneva yesterday. U.S. lead barter (100,000 
tons) and promised cutbacks have not reduced stocks 
or boosted the market. A London informant reports that 
observers there feel that unless producers can be per- 
suaded to implement the promises made at Mexico City, 
lead prices will remain extremely shaky. 

While the U.S. zinc stock position has improved, out- 
side stocks have risen of late owing to the quieting of 
industrial activity in the U.K. and on the Continent. 
The oversupply has been intensified by sales of Soviet 
zinc on the LME. In London, lead is £63 (7.9c a Ib) 
and zinc £72% (9.1c). 

Lead sales dropped for the third straight week, this 
time to 7,638 tons from 8,237. They had been in five fig- 
ures regularly in recent months. The drop in zinc re- 
ports was more pronounced, moving from above 15,000 
tons to below 10,000. 

US. zinc imports in August were 47,028 tons, up from 
39,155 in July, ABMS data showed. They were about 
5,000 tons higher than the 1961 monthly average and on 
a par with 1960. Exports of 5,066 tons were somewhat 
higher than in July. 

U.S. lead imports were slightly higher in August— 
36,942 tons to 35,462, 5,000 tons above the 1961 average 


nearly 50% of the year’s total. 
LEAD-—llc a Ib, N.Y.; ZINC—11 ec E. St. Louis 


DEMAND LACKING IN TIN MARKET 


Tin prices slipped slightly over the week, due partly to 
GSA’s offering 1,000 tons of Longhorn tin, and partly 
to lack of demand. London fell £4 and New York 4c. 
Observers feel U.S. consumers are amply stocked for the 
time being. The underlying statistical strength of the 
market, however, should hold prices at the present 
120c-121c level. 

ITC’s recent London meeting ended with another 
noncommittal press release. No action was taken on 
Buffer Stock price levels, and nothing was said about 
US. attitude toward signing the Agreement (See p 3). 


TIN—120.375c a lb, NLY. 


PRIMARY ALUMINUM STOCKS CONTINUE RISE 


The rush to return unused aluminum capacity to the 
firing line may have been premature. Latest USBM sta- 
tistics indicate that stock advantages achieved in the 
spring have been lost and at 259,202 tons are the highest 
they have been since the end of April. 

Output of 167,000 tons in August was the highest of 
the year and the fourth consecutive rise. For the second 
month running, shipments failed to match output. 

A comparison of 1961 through August with last year 
shows that once again improvement, predicted by in- 
dustry officials, has failed to materialize. On the basis 
of earlier gains, output and shipments through August 
were in balance at 1,245,000 tons each. Stocks were ex- 
actly the same as they were on Dec. 31, 1960. 

Shipments are little changed, trailing 1960 by only 
12,000 tons. Output in 1960 at the time was 1,358,000. 

Simply, there hasn't yet been any improvement in 
the primary market in 1961, and if the July-August 
stock buildup continues, ground will have been lost. All 
of which helps relieve some of the shock of the recent 
price decline. 

ALUMINUM~—unalloyed ingot 24c a Ib 


MERCURY MARKET GAINING STRENGTH 


The mercury market at long last seems to be firming. 
The U.S. mines, which have not been forced to close 
over the past several months, are having some difficulty 
meeting new orders. Coupled with this, the Spanish and 
Italians are asking higher prices. Some New York deal- 
ers—expecting the market to tighten further—are loathe 
to sell their holdings at present prices. Although a strong 
demand is still lacking, a long-absent tone of optimism 
is gradually returning to the market. 


MERCURY-—$189-192 a flask, N.Y. 





DURAFLEX 





the more durable, ductile, 
flexible phosphor bronze— 
at no extra cost 


Here is one of the most versatile of phosphor bronzes. 
The superfine-grain structure of Duraflex provides a 
considerable improvement in fatigue life over regular 
phosphor bronze. Now you can obtain higher en- 
durance limits with greater formability. It’s ductile. 
It’s resilient. It’s corrosion-resistant! 

This new, higher quality Anaconda phosphor bronze 
is now available in several standard phosphor bronze 
alloys—in strip metal up to 0.062” thick and up to 
14” wide in all standard tempers, and in wire up to 
3%" diameter. Duraflex strip is also available in 
long rolls. 

Within the capabilities of size and alloy composition, 
Durafiex strip and wire can be applied to the in- 
numerable uses for which conventional phosphor 
bronzes are employed, and in most instances provide 
longer and more efficient service. Yet Duraflex sells for 
the same price as regular phosphor bronze in the same 
alloys and forms. 

Publication B-38 tells the story. Write for your 
copy—or for any assistance from our Metallurgical 
Dept. in selecting the proper alloys for your metal- 
working projects. Address: Anaconda American Brass 
Company, Waterbury 20, Conn. In Canada: Anaconda 
American Brass Ltd., New Toronto, Ontario. 6!-1148 


DURAFLEX* 


A product of 


ANACONDA 


AMERICAN BRASS COMPANY 
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Copper Production and Stocks 


s ‘0U0 ShORT TONS CENTS PER L8-— 


U.S.-Sparked Copper Market Cuts Stocks 
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No Major Decisions Reached 
At Tin Council Meeting 

London (McGraw-Hill World News) : 
The negative outcome of the Interna- 
tional Tin Council’s meeting in London 
last week was seen here as an admission 
that with the Buffer Stock empty, any 
revision of floor and ceiling prices at this 
time would be purely academic. 

Dealers feel the chief conclusion to be 
drawn from the communique issued 
after the meeting is that prices will be 
left to find their own level until the next 
meeting in February, by which time 
Congress will be back in session to deal 
with the General Services Administra- 
tion’s request for an early release from 
the strategic stockpile. 

Producer countries, which had lob- 
bied for higher floor and ceiling prices, 
were naturally irked by the defeat of 
their proposal. A Malayan delegate said 
in Singapore that the consumer coun- 
tries had been most uncooperative in not 
agreeing to a realistic tin price range, 
although a few of them Australia, 
Belgium, Spain and Mexico — had sup- 
ported the proposal. 

Some observers in London are wor- 
ried by what they regard as a lack of 
realism in the ITC’s preoccupation with 
prices apart from considerations of sup- 
plies and requirements. They maintain 
that industry’s problems cannot be 
solved by treating prices as an objective 
in themselves, but only by tackling the 
task of raising overall production. 

London Metal Exchange prices picked 
up at the beginning of last week after 
President Kennedy’s assurance to Boli- 
via that the U.S. did not intend to de- 
press tin prices and would consult pro- 
ducing nations before selling stockpile 
tin, but grew more subdued in anticipa- 
tion of the ITC meeting outcome. 
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World Deliveries Improved; 
Crude Primary Output Gains 


US. refined copper stocks decreased 
17,000 tons in September to their lowest 
level since May 1960 when they were 
65,000 tons. During the 16-month period 
they rose as high as 144,000 in January 
1961, Copper Institute data revealed 

Free World figures showed refined 
stocks down 21,000 tons to the second 
lowest mark of the year. No earlier than 
March of this year they were 477,000 
tons; they are now about 404,000. Re- 
fined output in U.S. was off about 20,000 
tons. Outside the US. it rose 13,500 
tons owing to the full return of Chilean 
output. The lower US. refined produc- 
tion total can be traced to depressed 
crude primary output in August par- 
tially owing to the Kennecott strike. In 
September crude primary output rose, 
returning to the June level. 

Although world statistics were 
decidedly improved, there was little 
change in prices. The U.S. average for 
September rose minutely from 30.600c 
a lb to 30.604c. London managed to move 
off in the face of improved activity with 
the prompt average going from £2308 
in August to £2295. The Eams export 
average, largely calculated from sales 
price based on the LME, edged down, 
28.le to 28c. 

Copper Institute figures for August 
and September 1961 and September 1960, 
in short tons, follow 


United States 
Sept Aug Sept 
1960 1961 1961 


primary 96,503 86,316 (a) 
secondary 10,150 9,254 
Total 106,653 95,365 
Refined Copper 147,934 145,861 (a) 
Deliveries 
Refined 
Stock, end 
ref'd 84,316 


Production 
Crude 
98,666 
11,520 
110,186 
126,023 
120,585 


121,484 126,744 


95,177 77 813 


Outside United States 
Production, crude 
primary 210,131 2 178,403 
secondary 2,568 § 1,631 
Total 212,699 180,034 
Refined Copper 174,641 155,919 
Deliveries 
Refined 
Stock, end 
ref'd 294,529 


(a) Revised 


142,356 (a) 


208,075 169,142 178,335 


329.735 325.858 


U.S. Magnesium Shipments, 
Production Spurt In August 


Production of primary magnesium 
ingot and shipments of both ingots and 
wrought products gained sharply in 
August, according to data released by 
the Magnesium Assn 

Shipments of wrought magnesium 
products hit 1,160 tons — the highest 
monthly figure since April 1957. They 
were 33% above July’s shipments of 
871 tons and eight-month totals now 
exceed the same period of 1960. 

Shipments of primary ingot, which 
had touched a two-year low in July, 
jumped 114% to a high for the year of 

(Continued on p 6) 
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Personals 


Jeff D. Collins has been named vice 
president and director of sulphur sales 
for Jefferson Lake Sulphur Co. He will 
operate out of new offices at 230 Park 
Ave., N.Y.C. For the last 13 years Col- 
lins has been assistant to the vice presi- 
dent in charge of sulphur sales of Texas 
Gulf Sulphur Co. 

Edward S. Bunn has been elected 
vice president of Revere Copper and 
Brass Inc. in charge of research and de- 
velopment. He succeeds Richard A. Wil- 
kins who is retiring. Bunn has been 
serving as general manager of the com- 
pany’s research and development de- 
partment since 1960. 

© 
Government Completes Sale 
Of Plant To Harvey Aluminum 

Washington (McGraw-Hill News 
Bureau): The Government, via GSA, 
has completed the sale of an aluminum 
extrusion plant in Adrian, Mich. to 
Harvey Aluminum Co. of Torrance, 
Calif., for $3.6-million. 

Sale of this plant to a buyer who 
also agreed to use the plant instead of 
dismantling it, could pave the way for 
more Government insistance on sale of 


its surplus industrial plants to “user- 
buyers” especially if the plants are in 
depressed areas. 

Harvey agreed, after lengthy negotia- 
tions with the Government, to work 
the plant instead of dismantling it. 
Harvey also paid $100,000 more than 
the highest bidder in a previous open 
bidding contest. The Government re- 
jected the initial regular bids and then 
began negotiations with Harvey to buy 
the plant as a “user-buyer.” The plant 
was originally used by the Air Force 
during wartime for the fabrication of 
aircraft parts. 

° 


Dunham To Manage Anaconda’s 
New Utility Products Division 


The Anaconda Wire and Cable Co. 
has established a Utility Products Div. 
with Austin W. Dunham as manager. 

Announcement was made by J. L. 
Tindale, vice president — marketing 
and sales. The new division will be re- 
sponsible for the marketing of Ana- 
conda’s line of utility products. 

Dunham had been manager of utility 
sales since 1960, and in his new post 
will continue to work out of the New 
York headquarters sales offices. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: bb (b) eff. 9-25-61, ingot: 

99.8% 99.9% 2 

99.85% 

ANTIMONY: October 12-18 

boxed N.Y. (c) 

bulk (a) ...32.5¢ .. boxed (a) . 
imported, 10 ton lots, 99%, N.Y., duty not paid 

Oct. 12 ....28-2845 Oct. 17 ....28-2844 
Oct. 13 ....28-2844 Oct. 18 ....28-284 
Oct. 16 ....28-2844 Eff. 8-17-61 

For 994% metal add 4-%4c. For 99.6% 

metal add %4-lc. Import duty is 2c a lb. 
BERYLLIUM: 97%, (a), 

BISMUTH: jp, ton lots 
CADMIUM: October 12-18 

Ton lots, Eff. 4-3-61 

Less than ton lots 
CALCIUM: ib, ton lots, slabs, etc. ... 
CHROMIUM: (b) lb of material, 

exo. 98.5%, 05% C, .........- (d)$1.15-1.19 

Elec. 99.8% (d)$1.15-1.19 

Vacuum melting 
COBALT: ib, (c), eff. 3-1-60 

500 Ib lots... .$1.50 100 Ib lots... .$1.52 

Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: bp, 9914, (4) 

roundel. .. .$36 rough ingots. ... 
GALLIUM: gg, 1000 g lois 
GERMANIUM: ¢ 

1000-g lots, Ist red 

intrinsic 


29.5c (b) -30.15¢ (a) 
29.95c (b) -31.95 (a) 
10,000-g lots, ist red... .28.15c(a)-29.5¢(b) 
intrinsic 29.95c (b) -29.95c (a) 
INDIUM: tr oz. 99.97%, small lots... .$2.25 
Ingot, 100 to 10,000 oz. $ 
WRG nn. one eenciess $70-75 
LITHIUM: 1b 99.5% 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot, 99.8% 
notched ingot 
MANGANESE: Ib, 99.9%, carloads 
elec. (a) frt. allowed E. of Miss. 
ton lots 
prem. for hydrogen removed 
MERCURY: flask, min. lot 20, N.Y.. .$189-192 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon, red 
Hydrogen red 99.9% 
dep. on Fisher No., eff. 12-1-60 
NICKEL: i (a) duty included .... 
eff, 6-30-61 
dealers 
powder (a) 
sinter (nickel content) point of entry, 
eff. 6-30-61 
OSMIUM: oz (n) Eff. Jan. 3 
PALLADIUM: tr oz. eff. 1-18-60... .$24-26 
PLATINUM: tr oz. .............-.. $80-85 
average . 
RHODIUM: tr oz. 

RUTHENIUM: tr oz. .............. $55-60 
SELENIUM: ib, Comm. grade powder .$6.50 
high purity $7.50 

SILICON: ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed 
lump 
Hyper-pure: Rod per kilo 
Polycrystal billets, Ib 
Solar, Ib 
SODIUM: ib, carloads 
TANTALUM: per in) noone 
sheet (e) 
rod (e) 
TELLURIUM: 
THALLIUM: 
TITANIUM: ib (a) A-1 99.3% 
15% Fe 
max. 3% Fe. eff. 8-1-59 
TUNGSTEN: ib 98.8% (b) 


Hydrogen red 99.99% 

dep. on Fisher No. eff. 9-25-61 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 

platelets: low hafnium 
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Metallic Ores 


Tons of 2000 Ib or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = Itu. (a) c.if. U.S. ports, 
(b) f.o.b. ship pt, (c) fo.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, lump: 


$4.30-4.50 


BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. on quan. ......... $46-$48 
Imported (a), (t) 


stu BeO, 


CHROME ORE: i 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz, 3 to 1 friable.. 
48% Cre2Oz3, 2.8 to 1 ratio 
48% CreOz3, no ratio 
South African (Transvaal) : 
48% CreOz, no ratio...... 
44% CreOz, no ratio.... 
Turkish (basis 48% 3 to 1): 
48% CreOz, 3 to 1 ratio, lump and 
concentrates . (n) $36-$38 
46% CreOz, 3 to 1 ratio, » lump and 
concentrates . .. ++ (n)$33.50-$34 
Pakistan (Baluchistan) : 
48% CrzOz, 3 to 1 ratio .. notin ee 


COBALT ORE: 


(n) $35.75-$36.25 
(n) $32-$33.50 
(n)$27-$28 


.. (n)$25.50-$27 
(n)$19.75-$20.50 


lb Co, free market 
. ..(n) 60c 

.. (mn) 70c 

..(n) 80¢ 


COLUMBITE ORE: ib pentox- 
ide, 65% Cb2O;5 and TasO; (a) 
Ratio 10:1 $1.18-$1.25 
Ratio 84:1 . .$1.05-$1.10 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 

Mesabi 51144% Fe .. 
aa 

Non-Bessemer 
Mesabi 5119% 

Old Range 

Eastern ores, Itu, delivered, foun- 
dry and basic, 56-62% .... SS 

Swedish (t) (a) 60-68% stu (g) 

Brazilian (b) 6842% gross ton, 1-1-60 
premium for lew P, contracts . $11.25 
Spot si sone 
Smaller sellers ....... $11-11.25 


MANGANESE ORE: 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 
S. Af. Fe 9, P.05, Al+ Si 13 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 : 


MOLYBDENUM ORE: ib cont 

Mo.: 95% MoS. (b): (eff. 6-1-61) 
Climax, post of container extra $1.40 
Molybdic trioxide MoOs, hens (b)....$1.59 
Gil stavs $1.60 


TITANIUM ORE: Ilmenite, long 
tons TiQ:s, 5949% f.o.b. cars, At- 
lantic ports 
s% f.o.b = ‘ , , 
Rutile, 94% , for del. within 
12 mos. . . $80 


TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 
Wolfram . . .$14.50-15.00 
Scheelite ; $14.50-15.00 
Low moly scheelite, “higher 

U.S. scheelite, stu. (c) 

London, itu, WO; good ore 
Wolfram 


VANADIUM ORE: jb V20; cont. 
(ec): 
Domestic 


ZIRCON ORE: 
Atlantic: 
GBH BrOs .. 2... cccveess . .$50 
Domestic 66%, st, (b): 
Jacksonville ......... 
Stark, Fla 


. -$11.60 
. -$11.85 


$11.45 
. $11.70 


(a) (i) itu 


(n)87c-90c 
(n) 87c-90c 


(n)9lc 


$23-$26 
$21- $21.50 


$22-24 


118s-120s 


(sand) It, (a) 


no quote 
$47.25 
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Kaiser Aluminum Opens 
New European Sales Offices 

New offices for sales affiliates of 
Kaiser Aluminum International have 
been opened in Rotterdam, Nether- 
lands, and Birmingham, England. 

The Rotterdam offices for Kaiser 
Aluminium Maatschappij N. V. have 
been established at Coolsingel 75, and 
will be managed by Hans Schwengler, 
who has been transferred from Kaiser 
Aluminum’s office in Zurich. This sales 
office will cover the Benelux countries 
and northern France. 

A. P. Hilliam will be in charge of the 
new Birmingham office of Kaiser 


Aluminium Co. Ltd. at Lichfield House, 
Ringway, which will handle Midland 
market area. Other Kaiser Aluminum 
sales activities in the U.K. are through 
the London office 

© 


Russian Technical Aid For Cuba 


London (McGraw-Hill World News) 
Soviet specialists in industrial skills 
are being sent to Cuba to set up train- 
ing centers in engineering, metal work- 
ing and mining, Tass reported 

The Russians will supply equip- 
ment, instruments, visual teaching aids, 
documents and instructional films for 
the training 











UNITED STATES 
SMELTING REFINING and MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 





GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 
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CHROME ORE 
IRON ORE 


MANGANESE ORE 
FLUORSPAR 





* 


Ye ELECTROLYTIC «=e _FIRE RETORT 


Special High Grade 
High Grade 


High Grade « Intermediate 

Continuous Galvanizing 
Line Grades 

Brass Special + Select 

Prime Western 


Continuous Galvanizing 
Line Grades 








Magnesium Data 
(Continued from p 3) 


4,870 tons. Primary production con- 
tinued to improve, reaching 3,930 tons. 
This is 7% above July’s output of 3,675 
tons. 

Bureau of Census and Bureau of 
Mines figures in short tons released by 
The Magnesium Assn. are as follow: 

Shipments of Primary ingot 
wrought Pro- 
products duction 


Aug. 1961 ....1,160 3,930 
July 1961 .... 871 3,675 
Aug. 1960 .... 917 3,200 


Fourth CABRA Competition Opens 
For New Uses of Copper-Bronze 


The fourth annual Copper and Brass 
Achievement Awards Competition to 
honor outstanding new developments in 
the use or application of copper metals 
in the U.S. is now underway. 

Sponsored by the Copper & Brass Re- 
search Assn. the competition will award 
first prizes of $500 and bronze trophies 
in two categories: industrial and archi- 
tectural. 

Entries can be new industrial or con- 
sumer products, re-designed products, 
original designs or concepts for estab- 
lished applications, marketing or promo- 
tion programs, production or manufac- 
turing processes, or contributions to 
science and research that significantly 
involve use of the copper metals. 

* The architectural award will be given 
for the best submitted design of a com- 
mercial, residential, or other structure, 
or other creative use of the copper met- 
als in building design or construction. 

Anyone in the US. is eligible with the 
exception of members of the copper in- 
dustry (mining companies, mill product 
fabricators and wire mills). 

Nominations may be made now 
through Mar. 31, 1962. Entry forms pro- 
viding full details about the award pro- 
gram are available from the Copper & 
Brass Research Assn. 420 Lexington 
Ave., New York 17, N.Y. 


Rumania Constructing 
First Aluminum Plant 

Vienna (McGraw-Hill World News): 
The first Rumanian aluminum plant 
is under construction near Slatina, cen- 
tral Rumania, the Czech TECHNICAL 
Dicest reports. 

Capacity in 1965 the end of the 
current Five-Year Plan is to be 
between 20,000 and 30,000 metric tons 
of crude aluminum per year. Ultimate 
plant capacity is to reach 50,000 metric 
tons at an unspecified time. 

Western observers believe that Hun- 
garian alumina will be imported for the 
plant, since Rumania possesses but 
smal] bauxite deposits. Rumania on the 
other hand generates enough electric 
power to engage in the costly (17,000 
kwh/per ton of aluminum) process. 
Hungary is more than short on electric 
power, and is thus forced to export 
most of her alumina processed from 
locally mined bauxite. 
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WASHINGTON REPORT 





TREASURY DEPARTMENT might also have to make a 
move that would require Congressional action next ses- 
sion. This week Treasury held a one-day “mass” hearing 
on silver. Producers, represented by American Smelting 
& Refining Co. and Sunshine Mining Co., met with silver 
users, top Administration officials connected with the 
silver problem and representatives from the Commodity 
Exchange of New York. 

All three of the non-government groups have been 
asking for interviews and hearings with Treasury for 
months to do something about silver prices. The pro- 
ducers have been asking Treasury to quit selling from 
its free silver stores and let the metal’s price take its 
natural course—upwards. The users claim that if Treas- 
ury removes the ceiling price, which is what would hap- 
pen if it quit selling at the artificially low price of around 
91c per oz, it should agree to take off the floor price (the 
90c plus price Treasury pays for U.S. mined silver). 

Commodity Exchange wants repeal of a 1934 provision 
which places a 50% tax on profits from silver trading, 
thus virtually banning speculation. 

Chief Administration officials present to take in sug- 
gestions and points of view were Undersecretary of 
Treasury for Monetary Affairs, Robert V. Roosa, Leland 
Howard, chief of Treasury’s newly created “Office of Do- 
mestic Gold and Silver Operations,” and representatives 
from the Commerce, State, Interior Departments and the 
Budget Bureau. 

Treasury must now take some stand or just let its 
dwindling stock of free silver run out, which will hap- 
pen within five to six months. If nothing is done to stop 
this flow, the price will jump up when Treasury sales 
stup. If something is done to stop the flow now, prices 
will still rise—but sooner than if nothing is done. 

Treasury may use some of its certificate silver for 
coinage if the free stores run out or it may make coins 


from some other material (which would take Congres- 
sional action.) There may be a pitch for Treasury to get 
out of the market as a pegged-price buyer and seller all 
together—but, this too would take Congressional action. 


CONGRESS WILL HAVE PLENTY OF WORK to do in 


the mining and metals field next session (January). 

First, there will have to be some sort of action taken 
on a series of hearings covering the uranium industry 
and its possible collapse after Government contracts 
expire in 1966. The Senate-House Committee on Atomic 
Energy has just named those uranium centers where 
hearings will be held to determine what kind of future 
can be fashioned for the uranium market after 1966. 
About $2-billion in Atomic Energy Commission pro- 
curement contracts with 25 domestic uranium mills, 
covering the 1961-1966 period of production, will come 
to a halt. 

Here are the hearing locations and dates: Riverton, 
Wyo., Nov. 13; Moab, Utah, Nov. 15; Grants, N.M., Nov. 
16 and 17. Rep. Wayne Aspinall (D-Colo.), chairman 
of the Raw Materials Subcommittee conducting the 
hearings, said the most important requirement in the 
uranium market is for nuclear weapons. But, he warned, 
in the light of the falloff in sales due to lack of new 
Government contracts, “The industry must not be 
caught short because of inadequate planning.” 

Congress will also have to take action on a bunch of 
metals put forth for sale from the strategic stockpile. 
At least three stocks of metals have been submitted to 
Congress for release. The six-month waiting periods 
before sales may be made will be ending in March and 
April, if Congress approves the requests. 

The big one is the 50,000 tons of tin which is expected 
to get quick action when the session opens. There is also 
a stock of 265,000 lb of cobalt oxide and 5,500 Ib of cobalt 
carbonate waiting for sale under the six-month period 
ruling. Now, while Congress is out, General Services 
Administation is asking for another metal’s release from 
the stockpile. GSA wants to dispose of 1,890 tons of 
chromite. The six-month waiting period for this stock 
will end in the second week of April. 

If Congress takes the expected speedy action on all 
of these metals, as it is expected to do, there should be 
heavy stockpile sales in the March-April period. 





GSA Offers Rhodium 

GSA is offering 184.790 tr oz of 99.90% 
rhodium sponge and 109.740 tr oz of 
99.90% rhodium powder, on a sealed 
bid basis. 

According to GSA officials, bids must 
be received by 11:00 A.M., Oct. 27. The 
minimum acceptable bid will be for the 
total of both of these two items (294.530 
tr oz) for delivery f.o.b. their storage 
location in New York City. 

Arrangements to inspect the Govern- 
ment records of weights and analyses 
of these two items may be made with 
John L. Walsh, GSA’s Defense Materials 
Service, 250 Hudson Street, N.Y.C. 


Mexico to Build 
New Zinc Refinery 


Mexico City (McGraw-Hill World 
News): Zincamex, S.A. a new com- 
pany set up by the government's Min- 
ing Development Commission (CFM), 
will build a 30,000 tpy metallic zinc 
refinery at Saltillo, Coahuila state, un- 
der a package financing and construc- 
tion agreement with the Belgian firm, 
Syndicat Belge D’Entreprises a L’Et- 
ranger (SYBETRA). 


Construction of the $12.5-million plant 
is expected to start sometime next year. 
The first furnace is scheduled to go into 
operation around April, 1964, and the 
complete plant will be in operation 
within a year from that date. 

The new plant will process 60,000 tpy 
of zine concentrates. Present plans call 
for 10 small European-type furnaces, 
but the project may be modified with 
assistance of American Metal-Climax 
to substitute eight larger furnaces of the 
type that company has at its Blackwell, 
Okla., plant. 

Zincamex will sell shares in the en- 
terprise to both Mexican and foreign 
private investors. CFM subscribed prac- 
tically all of the company’s present cap- 
ital of $80,000. Plans call for an initial 
capital increase to $5,080,000, of which 
80% wil be offered to private investors. 
Eventually, it is expected that partici- 
pation in the company will be about 
equally divided between CFM, private 
Mexican capital and private foreign 
capital. 

The Zincamex project will boost Mex- 
ico’s metallic zinc refining capacity by 
60%. Mexico currently produces around 
400,000 tpy of zinc concentrates. Of this 
amount, American Smelting & Refining 
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processes 100,000 tpy to produce 50,000 
of mine metal at its Nueva Rosita plant. 
The remaining 300,000 tpy of concen- 
trates are exported to the U.S. 

The newly “mexicanized” Metalurgica 
Mexicana Penoles, S.A. in which 
American Metal-Climax holds a 49% 
interest, also has a project for a 30,000 
tpy mine refinery at Torreon, Coahuila 
Two other zinc refinery projects in 
Mexico are being considered 

e 


Bethlehem Copper Receives 
First Share of Sumitomo Loan 


Vancouver, B.C. (McGraw-Hill World 
News): Bethlehem Copper Corp. has 
received the first $500,000 of a $5.5-mil- 
lion loan from the Sumitomo group of 
Japan and is proceeding with its High- 
land Valley project according to plan. 

The mine and mill are scheduled for 
production by late 1962. 

The first $%-million loan will cover 
work to April of next year, when a 
further $1-million will be forthcoming. 
By October, 1962, loans from Sumitomo 
will amount to $5-million and will be 
secured by a first mortgage debenture. 
Equipment for the concentrator has been 
ordered and will be delivered next year. 


‘ 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper *** 
Molybdenite 


Offices 
161 East 42nd St., New York 17, N. Y. 





LEAD 
TADANAC brand ZINC 


Cadmium 
Antimonial Lead 


COMINCO 


THE CONSOLIDATED MINING AND SMELTING 

COMPANY OF CANADA LIMITED, MONTREAL 
We take pride in product quality, prompt 
delivery and customer service. We invite 
you to use the knowledge and experience 
of our Technical Service staff to get the 
best value from your use of our metals 


Tadanac Brand Metals sold in United States by: 
AMERICAN METAL CLIMAX, INC., New York @ Chicago @ Detroit ® Los Angeles 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 


Oct. Refinery Refinery cif. 





Daily Prices of Metals 


LEAD 
New York St. Louis 





(a) 


ZINC (b)——— 
Delivered East 
St. Louis 


ALUMINUM 
Unalloyed Ingot $9.5% 
US. dest. Export 


TIN 
Straits 
New York 





12 
13 
16 


Holiday 28.025 28.970 
30.600 28.225 29.170 
30.600 28.275 29.220 

17 30.600 28.275 29.220 

18 30.600 28.125 29.070 





12.000 
12.000 
12.000 
12.000 


11.000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 


Holiday 
11.500 
11.500 
11.500 
11.500 


24.000 23.250 
24.000 23.250 
24.000 23.250 
24.000 23.250 


121.125 
120.875 
120.625 
120.375 





Averages 30.600 28.185 29.130 
Calendar Wk. Avgs. 
Oct. 30.600 

9-13 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
ay bo pe bg yp tp New York or 

. Louis, as noted. Prices in cents per pound. 

oo lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 


27.930 28.875 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer’ s 
plants. Delivery costs vary with the d 


11.000 10.800 12.000 


11.000 10.800 12.000 


transactions, eff. Jan. 2, 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 


COPPER, Europe, c.if.. is the export refinery 
quotation with the addition of the lighterage figure 
0.125¢c, and freight to main Continental ports, 
0.82c. 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 





The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On f.a.s. 


Note: The daily quotations for copper, lead 


di on weight and dimensions; billets 1.725¢ 
and up, d and quality. 
Discounts on cathodes 0.125¢ to 0.15¢ per pound 


ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special ©0.20c; 





and zinc are weighted averages of sales reported to fam; 


11.500 


11.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


24.000 23.250 120.750 


24.000 23.250 121.250 


Louis exceeds one-half cent a pound. 


intermediate 0.20c (eff. May 16). High Grade and 
Special High Grade sold on « delivered basis com- 
mand a premium of @.68¢ and 1.0¢ per ib respec- 
tively over the Prime Western East St. Louis price 
The HG premium eff. May 15, 1961; SHG premium 
May 16, 1961. Zime pr are inal 





LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic s. The d jal on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 





ALUMINUM quotations refer to unalloyed ingot 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations ere weighted sver- 
ages with the weights determined by the relative 
capacity of the producers. Premiums are charged 
for higher grades (above 99.5%). See p 4 


weekly averages are arithmetica) 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 
London 


Sterling 


Oct. N.Y Exchange 


The daily —~¥ eetiee 


London 
Gold (a) 


ounce, 
pa am mo for silver con 





12 
13 
16 
17 


Holiday 
91.375 
91.375 
91.375 

18 91.375 


79.750d 
79.750d 
79.750d 
79.750d 
80.000d 


Holiday 
281.4925 
281.5150 
281.5500 
281.6000 


250s 34d 
250s Vad 
250s 0d 
250s Yad 
250s 0d 


pliers in quantities 
quirements. 


The Treasury's purchase 





Avg. 91.375 281.539 


Calendar Wk. Avgs. 
Oct. 
9-13 


91.375 281.521 


6. 1939 


London pver gentetiens are in pence per troy 
fi 


ounce, basis 


Lon 
(a) Open basis 1000 fi 


Market 


reported by "per troy 
fractions of a cent per 


ring materials submitted to them 
Aning It is determined on the basis yf offers of 
bar silver .999 fine as made to Handy & 
for nearby delivery at New York by regular sup- 
sufficient to meet daily re 
and it is usually one quarter cent 
below the price at which such offers are ma 
rice of 
domestic silver was established at 90.5c 
ounce, 1000 fine, effective on July 1, 194 
an amendment to the Silver Purchase Act of July 


don gold quotations are per troy ounce 
ne 


Sterling, in cents, noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes 


Aluminum Alloys 


12-18 
No Quote 
No Quote 
No Quote 


Oct. 
No. 13 
No. 43 
No. 360 
No. 380 
1% Zn 


Harman 


No Quote 
2% Zn No Quote 
3% Zn No Quote 


The secondary aluminum alloy 
prices are weighted sverage 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


newly mined 
r troy 
, under 








3 
Bid 


230% 

232% 

231% 

230% 

229% 229% 229% 
Prices are for the official a.m. 
zinc 98% and tin min. 99.75%. 


London Metal Exchange 


LEAD— ZINC 








Current 
Month 
Bid _Asked 


Current 


71% 71% 
72% 
72% 
72% 
72% 


73% 
73% 
73% 
73% 


session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and 





3 Mo 


ash 
Asked Bid Asked 


c 
Bid 


943 
944 
941 


944 
946 
943 
936 937 
939 940 


fire refined wire bars, 


953 
954 
950 
045 946 
947 948 
lead 99.97%, 


954 
956 
951 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Net Change 
Year Ago 


Year 
Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) .... 
e&ms Index of Nonferrous Metal Prices (e) (f) 

All Commodities. Bureau of Labor Statistics (e) : 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Bictininars. 


(d)72.0 
(d) 2,071 
(d) 120,418 
15,035 
$79,884 

114 Sept. 

120.7 Sept. 

(d) 118.7 Sept. 


(a) 72.0 
(a) 2,102 
(a) 126,953 
15,340 
71,012 
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725 
2,114 
87,719 
15,869 
51,904 
113 

120.6 

119.0 


55.4 
1,579 
167,470 
14,107 
77,374 


+166 
+ 492 
46,052 
+-928 
+ $2,510 
109 +5 
126.0 53 
119.2 5 


(e) Base (100) 1947-49. (f) Weights 1922-24 


9 





PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N.Y. 





P % D— ELECTROLYTIC—LNS 
PDM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 


RE aE SE 











hak 


ADD SPIEGEL PIGS BY COUNT 


LS The 10-pound foundry pigs aver- 
4 ’ age 2 pounds of manganese. Both 
standard and controlled-weight 
pigs are available. No need to 
worry about weighing out for the 
charge. Consider the saving in 

labor costs. 


ont veenee: OPLEGEL 


© An Iron Manganese Alloy © : 
to Save You Money in : 10-POUND 


Manganese Additions! 


ecccccccccoccccccces FOUNDRY PIGS 
THE NEW JERSEY ZINC COMPANY 


160 FRONT ST., NEW YORK 38, N.Y. © 221 NO. LA SALLE ST., CHICAGO 1, ILL. 











Nonmetallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 
St — short ton; lt — long ton, (a) c.i-f. 
US. ports, (b) f.o.b. shipping point, (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f.o.b. pt. of origin, U.S. port, (n) 
nominal. 


NATURAL GRAPHITE: 

Flake and crystalline graphite f.o.b. source, 
bags per metric ton 

Madagascar 

Norwegian 

German $110-320 
Per long ton: 

Ceylon 

Amorphous, non-flake crytocrystalline, 
f.o.b. source: 

Mexican (bulk), metric ton 

Korean (bulk), metric ton 

Hong Kong (bags), 


KYANITE: st, (b), Va. and S.C., 
35 mesh, (d), in bulk 
in bags 
200 mesh, in bags, (d) 
Imported kyanite, 60% grade, 
in bags, c.i.f. Atlantic ports, st. ....$76-$81 


MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk .... 
in bags 
Crude, bulk, 

Calcined, pebble 


MICA: North Carolina district, clear sheet 
mica, per Ib: 


Punch mica, (e) 
Stained or electric sheet mica: 
10-20% less than clear. 
North Carolina, wet ground 
st, (e) 

Dry ground ... 

Scrap (e) 

Madagascar sheet mica first 

quality high heat, duty paid, N.Y., lb 
Grade 7 (below 1 sq. in) 
Grade 6 (1 to 149) 
Grade 5 (3 to 6) 
Grade 4 (6 to 10) 
Grade 3 (10 to 14) 


MONAZITE: ib. (a) 55% total rare 
earth oxides, including thorium: 
Massive 
Sand, 55% grade.. 


OCHER: st, (c) Georgia, in 
100-Ib paper bags............ .$26.50 — $32 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags. .$24.50—$25.50 


PHOSPHATE: per it, (c): Florida pebble: 
77 to 76% ... .$8. (f) $10.50 
2 «eR? eee 9.50 
72 to 70% . 8.30 
70 to 68% 

68 to 66%... 


PUMICE STONE: per Ib f.0.b 
New York or Chicago, in barrels: 


PYRITES: Spanish 48% sulphur (a), (n) 
U.S. and Canadian per It 
(n)$9—$11 
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QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st. ....$100 — $150 
Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib. 


SILICA: st, air-fioated, 
92 — 9912% through 325 mesh 
in bags 
Glass sand, (c) st, bulk, (e) 


SULPHUR: metric ton, 
Mexican, (c), for internal use 

export f.o.b. vessel 

Actual prices received by U.S. producers 
approximate the Mexican export prices. 


TALC: st (d), (c), containers included 
unless otherwise specified: 
New Jersey, mineral pulp, 

ground (bags xtra)... 
Vermont: 100% through 200 
mesh extra white, bulk basis 
99144% through 200 mesh, 
medium white $11.50 — $12.50 
In paper bags, per st extra 
Virginia: 200 mesh. 
325 mesh .. 


$10.50 — $12.50 


$12.50 


..$10 — $12 
$12 — $14 
crude ... re ... $5.50 

Georgia: 98% through 200 mesh, 
grey : . .$10.50 — $11 
white, in paper bags .$12.50 — $15 


TRIPOLI: 1b, paper bags, minimum 
carloads 30 tons f.o.b. Missouri: 
Once ground through 40 mesh, 
rose and cream colored . .24gc-2%4c 
Double ground through 110 mesh, 
rose and cream . .2.6¢-2.75¢ 
Air-floated through 200 mesh 2.75¢-3e 


VERMICULITE: per st. (c) 
Montana ‘ 
South African, crude, c.i.f 
Atlantic ports . 


$9.50-$18 
$24.75-$38.50 


(For others see Mam™ Oct. 12) 


Possible Elemental Sulphur 
Shortage Predicted by 1965 


Calgary, Alberta (McGraw-Hill World 
News): A possible short supply of ele- 
mental sulphur between 1965 and 1970 
has been forecast by H. W. Manley, vice 
president, Jefferson Lake Sulphur Co., 
in warning Canadian sour gas sulphur 
producers against give away marketing 
practices. 

At same time, Manley, also president 
of Petrogas Processing Ltd. accused 
“certain competitive ‘frasch’ sulphur 
producers” of making what he termed 
“malicious” statements with respect to 
“surplus sulphur.” 


Manley was addressing the Petroleum 
Accountants Society in Calgary on 
“Canadian recovered elemental] sulphur 
versus its world-wide markets.” He said 
in part: “Canadian sour gas recovered 
sulphur production is the only new 
major supply of sulphur that is being 
actively put into production in the world 
today which can economically compete 
with current sources of elemental sul- 
phur. When considering my forecast of 
Canadian recovered sour gas sulphur 
production of about 34-million tons by 
1972 and my conservative world demand 
forecast of 15,097,000 tons (6,231,000 tons 
above 1960 consumption) by 1970, a 
shortage of elemental sulphur supply 
may develop between the years of 1965 
and 1970. 

“When a finished product of natural 


gas represents from 10-50% of the re- 
serve value of such gas, then I suggest 
that management practice self-restraint 
and orderly marketing sales procedures 
for their recovered sour gas elemental 
sulphur.” 

New sources of sulphur production in 
Alberta are expected to produce 150,000 
tpm starting in 1962, he said. We may, 
therefore, expect approximately 2-mil- 
lion tons of sulphur stockpiles located at 
the 15 or 20 producing area plants in 
Alberta. “Such a total inventory of sul- 
phur is only a working inventory his- 
torically established in the sulphur in- 
dustry,” Manley concluded. 


GSA Asks Congress To Release 
Chromite From Stockpile 


A plan to dispose of 1,890 tons of 
chromite from the strategic stockpile has 
been submitted to Congress by the Gen- 
eral Services Administration. 

The chromite was declared excess to 
national defense needs by the Office of 
Civil and Defense Mobilization, whose 
responsibility to determine quantities 
and types of strategic and critical ma- 
terials to be stockpiled has now been 
transferred to the Office of Emergency 
Planning 

It is not anticipated that the disposal 
would produce a measurable market im- 
pact since the 1,890 long tons represents 
0.25% of annual US. consumption of 
chromite. 





producers of: 


Antimonial Lead Selenium 


Fluorspar 
Germanium Concentrates Silver 


Gold 


Antimony 
Antimony Oxide Sulfur Dioxide, Liquid 
Indium 
Lead 
Lead, Test 


Litharge, C. P. 


Arsenic Sulfuric Acid 


Tellurium 
Thallium 


Thallium Sulfate 


Asbestos 
Bismuth 
Cadmium 
Zine 


Cadmium Molybdenum Concentrates 


Cadmium Nickel Salts Zinc Dust 


Copper Zinc Sulfate 


- AMERICAN 


SMELTING AND REFINING COMPANY 
120 BROADWAY, NEW YORK 
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London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


Oct, 9 .......-229.801 Oct. 12 
Oct. 10 ......228.512 Oct. 13 
Oct. 11 228.422 


Avg , oveee veseetueaen 229.978 
” 


231.249 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27%c; No. 2 
heavy copper, 25%c; light copper, 23c; 
refinery brass, 24c. 


Chilean Copper Sales (ENAMI) 

The Chilean Copper Department re- 
ports the following sales by the ENAMI 
(small copper producers) for the week 
ending October 16. Sales, in metric 
tons, are on a tender basis, delivered 
Hamburg, West Germany. 


Buyer 
Philipp Brothers ..... 
Brandeis Goldschmidt 
Zoeliner . : 
100 at 29.780c 


Total ovececQne 
e 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
No. 1 copper wire 2342-24 
Heavy copper & wire, mixed 21-22 
Light copper 1912—20 
No. 1 composition 2042-21 
Composition turnings 20—20% 
Light brass 12-12% 
Yellow brass turnings, mix 13—13% 
Heavy yellow brass, mixed 14%—15 
Auto radiators, unsweated 16—16% 
Brass pipe, cut 164%4—17 
Rod brass turnings, No.1 .. 16—16% 
Rod ends, brass 17-17% 
New soft brass clips 18—181 
Cast aluminum, mixed .... 9-91, 
Aluminum crankcases .... 944-10 
Aluminum clips, new soft. . 12—12% 
Sheet aluminum, old clean 9%-10 
Aluminum turnings, clean 4%4-5 
Zine die cast, mixed 2%%-3 
Zine die cast, new 3—3% 

3-34 

5—Sl2 

7-7\% 

3-314 
10—10%% 

8%-9 

8-81 
15—15% 


New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints, close cut .... 
Block tin pipe 
Autobearing babbitt 


Metallic Compounds 


COPPER SULPHATE: }p, carloads, f.o.b., 
crystals or diamonds, eff. 5-17-61 
Per 100 Ib 


ANTIMONY TRIOXIDE: tb, 50-1b bags, 


COBALT OXIDE: bb, 350-Ib containers, 
7249-7342%, eff. 3-1-60: 
East of Mississippi 
West of Mississippi 


GERMANIUM DIOXIDE: gm 


A Custom Processor Germanium 
Dioxide Price October 10-16 

The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 


They are per kilo (2.2046 lb) of GEO2 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Tri-State Concentrates 
Joplin, October 17, 1961 


(a) Blende 
Prime coarse, 60% zinc 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 
Galena 
Coarse and flotation, 80% lead 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 40%4c; 
Yellow (No. 405) 2744c and upward; 
Manganese bronze (No. 420) 30%c. 


A Custom Smelter Copper Price 
October 12-18 

The following prices are computed by 
M&m™ from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants .. . .30.750c 


They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
Yc deduction for selling commission has 
been made. 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.0.b. shipping point; (n) nominal. 


FERROCHROMIUM: bb con- 

tained Cr; (a) (b) (c) cont. U.S. 

eff. Oct. 15, 1961 
High carbon (67.71% Cr, All grades C) .24.00c 
Low carbon (67.73% Cr, 0.75%C) 
Special (68-73% Cr, 0.025% J 
Charge chrome (58-65% Cr, 5.25%C) . .22. 
Refined chrome (58-65% Cr, 4.25%C) . .24. 


FERROCOLUMBIUM: bb con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.—(50-60% 
Cb. max 0.40% C, max 8% Si) 


FERROMANGANESE: ib 
(a), (ce), (d) (74-76% Mn) 

Standard, eff. 1-19-60 

Medium Carbon- ib contained Mn; 
(a), (c), fob. US. — (80-85% 
Mn, 144-142% C) 

Low carbon-basis as for Med., Car- 
bon- (85-99% Mn, Max, 0.67% C).... 


FERROMOLYBDENUM: ib Mo: 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 


Calcium Molybdate (CaO Mo0O3) 
ked 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 

24%. 


FERROSILICON: ib contained 
Si; (a), (ec), (d) (50% Si) 


FERROTITANIUM: iow carbon 
— lb contained Ti; ton or more 
lots, lump (%% in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% 

Medium Carbon — net ton; (a), 
lump, packed; f.o.b. dest. NE 
U.S. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C) . .$240-5 


FERROTUNGSTEN: 1b contain- 
ed W; lots of 5,000 lb or more, 
lump (44 in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: ip vy; (a), 
var. sizes, packed; f.o.b. US. — 


SILICOMANGANESE: 
(c), (d). 
(1.5% C max 18-20% Si) 
(2% C max 15-174% Si) 
(3% C max 12-14149% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn 
3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn 





N.Y. Commodity Exchange 


LEAD- 








Oct. 
Bid Asked 





Dec. 
Bid Asked 





Asked 





30.48 30.53 
30.80 30.87 
30.75 30.86 
30.50 30.60 
30.42 30.48 
Tin trading suspended. 
Closing quotations on the N.Y. Commodity 


12 


. 9.85 
9.70 x 9.85 
9.80 i 9.92 
9.80 . 9.95 
9.80 ’ 9.95 


10.97 

11.00 

’ . 11.00 
10.80 . 10.95 
10.90 ’ 11.05 


Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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